Gas (Northern Ireland) Order 1996

Proposed Modification to Condition 2.1.6

of the Gas Conveyance Licence granted to

Premier Transmission Limited

The following is a modification to the Gas Conveyance Licence granted to Premier Transmission Limited referred to in the Gas Notice made under Article 14(3) of the Gas (Northern Ireland) Order 1996 published on 5th March 2004.

1.
A revised definition of “BMC” in section 2.1.6 of the Licence to include the addition of a new “MC7” .

2. A new “MC7” in section 2.1.6 of the Licence as follows:

“MC7”     =
that component part of the Base Monthly Charge attributable to reimbursement of amounts payable by the Licensee to any one or more third parties in respect of costs and expenses reasonably and properly incurred by such parties in connection with the development and implementation of proposals (including if applicable any allowance in respect of liability for tax), approved by the Authority, for the sale and purchase of the Licensee for the purpose of introducing a more efficient capital structure (whether or not such proposals are put into effect) calculated in accordance with the following formula:
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where CA
=
such amount, or amounts, as the Authority shall approve as above and which shall be payable as determined by the licensee but not earlier that the month following the month in which the Authority has given such approval.

