Annex A — Modifications to BGTL Licence

This Annex stets out the modifications to the BGTL conveyance licence.

e Deletions are indicated by red text which has been struck through.
e Additions are indicated by red text which is underlined.






















2A43

2A43.1

The PSA’s functions

The PSA Agreement shall, in accordance with Condition 2A.4.1.1, impose on

the PSA the following functions (referred to as the “PSA Functions”):

(a)

(b)

(c)

(d)

the receipt from each of the Designated Pipe-line Operators of the
information to be submitted to the PSA pursuant to Condition 2A.2.3 of
each Designated Pipe-line Operator’s Respective Licence and the receipt
from each of the Designated Pipe-line Operators of its Forecast Required

“t”

Revenue for the coming Gas Year “t” and the following four Gas Years

pursuant to its Respective Licence;

the calculation of the relevant Forecast Postalised Charges for the next
Gas Year and the following four Gas Years through application of the
Forecast Postalisation Formulae and notification thereof to all Designated
Pipe-line Operators in each case within 5 Business Days of receipt of the

information specified in (a) above;

the verification of payments into the PoT Account (to include keeping a
record of all Debt Payments paid by each PS Gas Supplier in relation to
particular PS Non-Payments) and prompt notification to Designated Pipe-
line Operators of any PS Non-Payment and of any Recovery paid into the
PoT Account;

the calculation of any VAT Distributions due in respect of sums received
into the PoT Account from PS Gas Suppliers on the date of calculation of

the Monthly Distribution in the relevant month (month “m”). ;previded
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(e)

®

notification to the Designated Pipe-line Operators of any part or full
settlement of PS Non-Payments by PS Gas Suppliers made on or before
the Second Due Date in relation to such PS Non-Payments and the issue
of directions to the Trustee to distribute such settlements payments

according to Condition 2A.6.

on the Debt Notice Date each month the calculation of the Net Debt
Position and each Designated Pipe-line Operator’s Debt Entitlement and,
where applicable, any Debt Payment or Debt Repayment to be charged or
credited to each PS Gas Supplier and the issue to Designated Pipe-line
Operators and the Authority of a notice (a “Debt Notice”) in relation to
any such Debt Payment and/or Debt Repayment arising which shall

contain;

(1) details of any PS Notified Debt and interest thereon and any
Recovery to which such Debt Payments/Repayments relate;

(i1) details of the relevant Designated Pipe-line Operator’s Debt

Entitlement;

(iii) particulars of the Debt Payment or Debt Repayment to be
charged or credited to each PS Gas Supplier;



(2

(h)

(1)

@)

(k)

(1v) sufficient information concerning the Total Monthly Payments
and Auxiliary Payments in any period relevant to the calculation
of Debt Payment or Debt Repayment to permit verification of the
calculations of Debt Payment or Debt Repayment in the Debt

Notice.

the calculation of the Year-End Postalised Charges and any Capacity
Reconciliation Payments and Commodity Reconciliation Payments
applicable to each PS Gas Supplier in accordance with the provisions of
Condition 2A.2.6.3 and Condition 2A.2.6.4; and the notification of the
results of all such calculations to all Designated Pipe-line Operators and
to the Authority no later than the 1st Business Day in December after the

end of each Gas Year;

the calculation as soon as reasonably practicable, and within 5 Business
Days of receipt of all relevant information in accordance with Condition
2A.6.1.3 of the Year-End Amount, if any, to be paid by or to each of the

Designated Pipe-line Operators in respect of the previous Gas Year;

the calculation of upstream tariffs as required under the terms of
Designated Pipe-line Operators’ licences and notification to the respective
Designated Pipe-line Operator and the Authority, no later than the +7-20
Business Day in JalyApril;

on or before the 5th Business Day following each Due Date the calculation
in respect of each Designated Pipe-line Operator of the applicable
Monthly Postalised Entitlements and Monthly Distributions in respect of
the relevant month; and the issue of appropriate directions to the Trustee
for the purpose of implementing Condition 2A.6 so that any such Monthly
Distributions are made to Designated Pipe-line Operators as soon as

possible and at least within 7 Business Days of the Due Date;

calculation of any additional sums due by way of Monthly Distribution in

respect of any sum received into the PoT Account after the issue of
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(m)

(n)

instructions to the Trustee in accordance with (j) above and before the next

Debt Notice Date;

following the end of each Gas Year, the calculation, recording and
notification to the Authority and the Designated Pipe-Line Operators not
later than the 10th Business Day in December of the next Gas Year of the
amount of any Commodity Reconciliation Payments which would have
been payable by each PS Gas Supplier in respect of each Gas Year but for
the application of the 15% ZMPComPst cap contained in Condition
2A.2.6.4(e). Such amounts in respect of each Gas Year and each PS Gas
Supplier shall be defined as the “Unrecovered Postalisation Payments”
(“UNRPt “) and shall be calculated in accordance with the following

formula:

UNRPt = (YEPComCt - FPComCt) x PS Annual Exit Quantityt -
YXComRPt

where ZComRPt is equal to all Commodity Reconciliation Payments as

determined under Condition 2A.2.6.4 (e) in Gas Year “t”

the re-calculation of the Forecast Postalised Charges as required under
Condition 2A 2.5.2 and Condition 2A.2.5.3 within three Business Days
of receipt of adjusted figures from the Authority.

The division of any amounts in respect of Termination Payments received

into the PoT Account:

(aa) between Designated Pipe-Line Operators where two or more
Designated Pipe-line Operators have invoiced such payments to
the same PS Gas Supplier in the same month, in proportion to the

relevant invoices;

(bb) between that part of Termination Payments payable in respect of
PS Transmission Charges relating to the Gas Year in which
termination occurs and that part of Termination Payments related

to future Gas Years, the allocation to be made in such a way that:



(1) Termination Payments shall be applied first in respect of
sums due in respect of PS Transmission Charges in the Gas

Year in which termination occurs; and

(i) secondly, in respect of Termination Payments related to

future Gas Years.

The PSA shall notify the Designated Pipe-line Operators of the sums allocated and issue
directions to the Trustee to transfer the part of any such Termination Payment applicable
to future Gas Years to the relevant Primary DPO in accordance with Condition 2A.

6.1.4.



